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ACTION EB-08 

INFO OCT-01 NEA-10 ISO-OO SP-02 USIA-15 AID-05 NSC-05 
TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 
COME-OO FRB-01 INR-07 NSAE-00 XMB-04 OPIC-06 
LAB-04 SIL-01 DOTE-OO PA-02 PRS-01 IGA-02 DODE-OO 
PM-05 /100W 

023221 311653Z/45 

R 310947Z JUL 77 

FM AMEMBASSY MANAMA BAHRAIN 
TO SECSTATE WASHINGTON DC 5008 
INFO AMEMBASSY ABU DHABI UAE 
USINT BAGHDAD IRAQ 
AMCONGEN DHAHRAN SAUDI ARABIA 
AMEMBASSY DOHA QATAR 
AMEMBASSY JIDDA SAUDI ARABIA 
AMEMBASSY KUWAIT KUWAIT 
AMEMBASSY TEHRAN IRAN 
AMEMBASSY TRIPOLI LIBYA 

UNCLAS MANAMA 1651 

ABU DHABI PLEASE PASS DUBAI 

E.O. 11652: N/A 

TAGS : EWWT, EINV, ELAB, BA, XF 

SUBJECT : ARAB SHIPBUILDING AND REPAIR YARD (ASRY): 

INCREASE IN CAPITALIZATION 

REF : MANAMA 1262 

1 . AT THE CONCLUSION OF THE ANNUAL GENERAL MEETING OF THE 
ARAB SHIPBUILDING AND REPAIR YARD (ASRY) IN BAHRAIN ON 
JULY 23, CHAIRMAN MAJID AL-JISHI (GOB MINISTER OF WORKS, 

POWER AND WATER) ANNOUNCED AGREEMENT TO INCREASE THE 
CAPITAL OF THE COMPANY TO $340 MILLION. 
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PAGE 02 MANAMA 01651 311632Z 

2. ACCORDING TO NEWS REPORTS, THE SHAREHOLDING 
PATTERN IS NOW AS FOLLOWS: SAUDI ARABIA, KUWAIT, 

UNITED ARAB EMIRATES, QATAR AND BAHRAIN OWN SHARES 
WORTH SLIGHTLY MORE THAN $64 MILLION EACH. IRAQI 
SHARES TOTAL $16 MILLION WHILE LIBYAN SHARES EQUAL 
$3.75 MILLION. 
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